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Dear Shareholder,

The board of directors of Fund Channel Investment Partners (the “Board” and the “Company”, respectively) would like to inform
you of the following change made to the below sub-fund of the Company (the “Sub-Fund”):

Change of Sub-Investment Manager

Following a reorganisation within Fidelity Limited group, the Sub-Fund’s investment manager FIL (Luxembourg) S.A. will appoint
FIL Gestion (the “New Sub-Investment Manager”) in replacement of FIL Investments International Ltd. (the “Previous Sub-
Investment Manager”).

Continuity in the way the Sub-Fund is managed is ensured.

The investment strategy, risk profile and asset allocation of the Sub-Fund currently defined in the prospectus of the Fund (the
"Prospectus”) remain the same and the change does not impact the fee structure of the Sub-Fund.

With effect from 30 September 2023, the investment manager of the Sub-Fund is:

Sub-fund New Sub-Investment manager

FCH Fidelity FIL Gestion
Europe Equity 21 Avenue Kléber - 75116 PARIS, France

The latest draft Prospectus of the sub-fund FCH Fidelity Europe Equity is available on request free of charge at the registered
office of the Company.

Please be advised that this change will be reflected in the next update of the Prospectus.

The Board is not liable for any statements or information about the Sub-Fund or the Company that is not contained in the
Prospectus. In case of any inconsistency in translations of the Prospectus, the English version will prevail.

If you would like to receive further information, please contact your local representatives.

Yours faithfully,
On behalf of the Board
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